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TO:  Audit Committee 
 
FROM: Cheryl Beierschmitt, Deputy Director of Fiscal Services 
 
SUBJECT: Financial Statements and Supplemental Data for Fiscal Year Ending June 30, 2025 
 
 
RECOMMENDATION: 
 
Accept the financial statements and supplemental data for the fiscal year ending June 30, 2025.   
 
The Fresno Area Workforce Investment Corporation (FAWIC) Audit Committee approved this 
recommendation on March 25, 2026. 
 
REASON FOR RECOMMENDATION: 
 
The Single Audit Act and Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards, require that an organization 
receiving more than $750,000 in federal funds a year have a single audit annually.  The audit must be 
completed within nine (9) months of the fiscal year end.  The Joint Powers Agreement requires that the 
audit be completed within 120 days of the fiscal year end. 
 
Attached are the financial statements and supplemental data for the fiscal year ending June 30, 2025.  The 
financial statements include comparative balances for fiscal year ending June 30, 2024. There were no 
material weaknesses, no material instances of noncompliance, and no findings. FAWIC received an 
unmodified opinion and qualified as a low risk auditee.   
 
ATTACHMENTS: 
 
ATTACHMENT I:     Audit Committee Letter  
ATTACHMENT II: Fresno Area Workforce Investment Corporation Financial Statements and 

Supplemental Data Years Ended June 30, 2025, and 2024 
 

 

 




















































































